RESERVES POLICY

Report on behalf of Wensleydale Methodist Circuit
(*Church Council/ Circuit Meeting/District)

To Darlington District
(*Circuit Meeting/District/Resourcing Mission Office)
We submit our annual report in accordance with the (i)  We have agreed a Reserves Policy which is
requirements of the Methodist Conference and the set out overleaf and is recorded in the
Charities SORP. trustees’ minutes and our Annual Report
() The trustees have established their mission (iv)  We recognise the need to be accountable as
aims taking into account all of the resources charity trustees for all the money which comes
available in terms of people, property and into our hands and will provide further
money information as required by the

i o . Circuit/District/Connexion
(i)  Mission initiatives/projects have been costed

or estimates made of projected future costs (v)  Our Report is attached overleaf
which take into account the needs of the _
buildings and the requirements of the

* please delete as appropriate
Quinquennial Inspection Report/s P pprop

To be completed by Receiving Body

The
*Circuit Meeting/District/Resourcing Mission Office received the RESERVES POLICY of
*Church Council/Circuit Meeting/District

Policy accepted and acknowledgement sent to the trustees | YESLI/NO[] |

Policy noted and the following enquiries made of the trustees

Responses received and any further action taken

*Circuit/District/Resourcing Mission Office

SIigNatures ..o ririss serereressrsssssssssssssararerersransaras Date............
* Please delete as appropriate




RESERVES POLICY of \ Wenslevdale Methodist Circuit

(*Church Council/Circuit Meeting/District)

[ 1. General Funds held at Y/E 31/08/ 2007 | £ 72,873
| 2. Restricted Funds held “ | £ 82,935
| 3. Endowment Funds held  © | £ None

4. Reserves policy for General Funds

General fund £35,000 for running costs (£34,403 at year end).

Manse repairs fund £14,000 (£14,094 at year end).

Contingency fund £30,000 for the benefit of churches (£20,380 at year end).

Youth and education fund  £10,000 (£4,076 at year end).

Total requirement  £89,000 (£72,873 at year end).

5. Policy for Restricted Funds

Advance Fund £21,000 for provision of youth worker
£16,000 required for general funds shortfall
£25,000 required to help maintain contingency fund (over next 5 years)
£19,128 not yet allocated for any specific purpose
Total advance fund £81,128 at year end.
Sewells Fund £1,807 at year end.
Total restricted funds  £82,935 at year end

6. Terms relating to Endowment Funds held

No endowment funds are held

This Reserves Policy has been approved by Wensleydale Methodist Circuit

(*Church Council/Circuit Meeting/District)

Treasurer Trustee
Full name Full Name
Wilson Ingleby Eunice Page

Signature Signature
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